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legitimate 

paper before issuing the bonds. 

SOLUTION: In the bond-issuing apparatus, a watermark bar code read 
device 9 

reads watermark bar code information added to a bond paper 
beforehand. A CPU 1 

judges whether or not regular watermark code information could be 
read out. If 

the information is not the regular watermark bar code information, 
the band 

paper is judged as a defective bond paper and prohibited from being 
issued as a 
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bond. If the information is the regular watermark code information, 
the bond 

paper is started to be processed to be issued as a legitimate bond, 
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